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C momeHTa gomHaHcoBoro kpuanca ®PC 3akayana TpUIMoHbl 40N1apoB B 6aHKN 1
CPMHAHCOBbIE PbIHKM - BO-NEPBbIX, MOCPEACTBOM MOKYNKN NPOHNEMHbIX MMOTEYHbIX KPeanTOB
6aHKOB, a TakXe NocpeacTBOM NPUObpeTeHns 4ONTOCPOYHbIX Ka3HAYENCKMX LeHHbIX Bymar un
LIEHHbIX ByMar ¢ MNoTeYHbIM NMOKPbLITUEM, YTOObI CHU3UTb NPOLIEHTHbLIE CTABKWN MO 3aKNaaHbIM.

910 cnacno 6aHkK ¢ YONn-CTPUT OT COCTOSIHWS KIMHMYECKO CMEPTU, B TO BPEMS Kak
henepanbHble KOHTPObHO-HAA30PHbIE OpraHbl 3akpbinu 6onee 480 6onee Menkmx 6aHKOB.
HecnocobHble cnpaBuTtbesi ¢ 6onee rpoMo3aKNM per1aMeHTPOBaHNeEM, MHOTE
pervoHanbHble 6aHkn Obinn NpoLaHbl 601ee KPYNHbIM YHacTHUKaM pblHKa.

CnusiHne 6aHKOB yYMEHblUaeT KOHKYPEHLMIO 3a BKNaabl B 6aHKax U MOHMXAaeT CTaBky
0erno3nTHOro cepTudpukara. AMeprkaHLUbl Ha NeHCcKW, nonararlmecs Ha NPOLEHTbl OT
cbepexeHnii onsi NOMOLLM B ONaTe CBOMX CHETOB, MOHECN OFPOMHbIE YObITKU. B KYpopTHbIX
rocTUHMUAX MO BCeW CTpaHe, HanpuMep, MHOrne paHee CoCTOSATENbHbIE MOXWbIe oau
paboTatoT bapmMeHamMm 1 ocpuLmnaHTamm.

Xaxaywme noxon0B MHBECTOPbLI NPOrnoTuan 6pocosbie 0b6nuraumm NPobaeMHbIX KOMMaHWA.
Ecnn ®PC no3BonnT NpoLEHTHOM CTaBKe MNOBLICUTLCS, TO MHBECTOPbLI 000XryTCca Ha
nedoonTtax npu noOBTOPeHUn PMHAHCOBOro Kpuaunca.

Mokynartenu LOMOB, ChePMEpPLI U CNEKYNAHTbI, BOOPYXEHHbIE AELEBLIMUA NMOTEYHBIMY
Kpeantamm, NOAHSNN NnaHKy CTOMMOCTU LOMOB M CENbCKOXO3SMCTBEHHbIX YroauiA, 1 ecnm
®PC nogHMMET CTaBKM MMOTEYHOrO KPeamnTa, MHOrne He CMOryT NpoaaTh UMYLECTBO N0 Mepe
HanoOHOCTU 1 B KOHLIE KOHLIOB HE CMOTYT BEPHYTb KPEAUTHI.

Bonee mMenkne KoMnaHum He MOTyT MONY4YUTb KPEAMT OT MCYE3AIOWNX PEermMoHanbHbiX 6GaHKOB.
Bonee mMenkne 3acTpoiwmkm NpofatoT 6U3HEC KPYNHbIM HALMOHANbHBIM CTPOUTENbHbBIM
opraHm3aunsiM, KoTopble MOryT 06paTUTbCS K PbIHKY LONrOBbIX 00653aTeNbCTB, YTOObI
NPOPUHAHCUPOBATb NPOEKTbI. Y MEHbLUEHNE KOHKYPEHLUN NOBbIWAET LIeHbl HA HOBbIE J0Ma,
HO Korpa "pelesble" OeHbrn NpekparTaTcs, 3TU Mera-CTpouTenn He CMOryT npogaTb
06peMeHeHHbIe OMUMOHaMM AoMa, a HEKOTOopble OO BbSABAT AePONT NO CBOMM 0ONMrauunsm.

Kak nepBoe ynotpebneHne Kpaka 4enoBEeKOM C paccTpoicTBamu, "newesbie" AeHbIn
3acTaBuIN 3KOHOMUKY HECKOJIbKO Nyywe PyHKLUNOHMPOBATb HAa KOPOTKMIA nepmnon Bpemenn. C
Hayana 0XMWBEHNS 3KOHOMMKM [0 CEHTS0PS NPOWNOro roga BanoBblii BHYTPEHHWUIA NPOAYKT
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BblPOC Ha CKPOMHbIe 2.2%.

Ho kak n B cny4yae ¢ HapKOMaHOM, e HyXXHbl Bce 60/blime A03bl, 4TOObl NPOOoXaTb
paboTaTtb. B ceHT6pe npownoro rona ®PC noyTtn yasorna nokynky AONrOCPOYHbIX LEHHbIX
6ymar, HoO 3KOHOMUYECKMIA POCT C TEX MOop 3amMeanmics 0o 0kono 1%.

B Hauane wioHa npencenatens ®PC beH bepHaHke Bbi3Ban naHWKy, BCEro Nuilb 3asBuUB, YTO
TakK Kak COCTOSIHME 9KOHOMUKW ynyywmnnocb, To0 ®PC yMeHbLWNT NOKYNKY LEeHHbIX bymar. [1Be
HeLenu CrnycTts, BbIHY X AEHHbIA NONTW HA NOMNSATHYIO, OH 3asBU, YTO 3aKkaymBaHue "newesbix”
LEeHer NPoAONXNTCS CTONbKO BPEMEHU, CKONBbKO NOTPebyeTCs, - a 9T0 MOXET 03HaYaTb
BEYHO.

Benbiii nom 1 KoHrpecc Mano 4To caenanu, 4tTobbl CNpaBuTb TO, YTO Bbi3Bano Benvkuii
SKOHOMUYECKUIA KPU3UC: PacTyLMiA BHEWHETOProBbli aedonunt ¢ Kntaem, Kotopbli
NoApbIBAET CAPOC HA aMepuKaHCcKme ToBapbl U YHUUYTOXaeT paboyne Mecta; HeanekBaTHas
nonuTuka gpegepanbHblX BnacTen, UHBECTUPYIOWMX B doanblwmBblie NPOrpaMMbl
anbTepHATUBHOW 3HEPrun 1 orpaHnymnBatowme bypeHune Ha HedpTb Ha Wenbge;
obpeMeHMTENbHOE perynnpoBaHme NpeanpuHUMaTenbckon 4eaTeNbHOCTH, YTO NoBbIWaeT
CTOMMOCTb HOBbIX NPOEKTOB; N BAHKOBCKME pedopMbl, KOTOpble oboralatoT 6aHKu ¢
Yonn-ctpuT, nuwas npu 3Tom camblx 60nbwmnx cosnateneii paboynx Mect B AMepurke - Masnbli
6u3Hec - KpeanToB.

"[ewesBble" OEeHbrv - 3TO0 HAPKOTUK aMePUKaAHCKON SKOHOMUKK. Y Hee Marno nepcrnekTve AN
HacTOSLWero 0340poBeHns, noka npe3naeHT bapak Obama NpoBoOAUT KpariHe-NeBbl
NONUTUYECKNIA KYPC, KOHCepBaTOpbl B Nanarte npencrasnTenei npenatnTcs goaHTasmnsam o ToMm,
4TO CBOOOAHbIE PHIHKM MOTYT yCTpaHMTb Mobyto 60ne3Hb YenoBeyecTsa BNAOTb A0 Npobnem
aTneToB C HOramu; a ceHaTopbl BCTAKOT B MNO3bl, KAK apUCTOKpaThl B TOrax, npucyTCcTeylowme
Ha urpax Ha rope Onumn.

Mo Mepe Toro, kak 3koHoMMYeckuii pocT 3ameansietcs, PPC, BO3MOXHO, NnpuaeTcs 3akavatb
elle 60nblie HANMYHOCTU B 9KOHOMMKY - C YMEHblUaWmMMmcs pedynbtataMu. PaHo unm
NO34HO 0300POBNEHNE S3KOHOMMKM MOXET 3acTonoputbes 1, nogobHo EBpone, HeMHorvne
6yoyT npouseTaTth, a BCS OCTanbHas cTpaHa, kak B VicnaHum unu Mitanun, norpysntcsi B
LBy3Ha4Hyto 6espaboTuuy.
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